




















VILLAGE OF TAOS SKI VALLEY
RESOLUTION NO. 2020-412

A RESOLUTION REQUESTING A PERMANENT BUDGET ADJUSTMENT (BAR) TO
THE FY2020 WATER DEPRECIATION (41) FUND FOR PURCHASE AND
INSTALLATION OF A BOOSTER PUMP STATION AT THE NEW KACHINA
WATER TANK, AND INCREASED TRANSFER FROM GENERAL RESEVE FUND
(43) TO COVER THE ADDITIONAL EXPENSE.

WHEREAS, it is hereby resolved that the Village of Taos Ski Valley having met in a
regular meeting on September 10, 2019 proposes to make an adjustment to the Fiscal 2019-20
budget as follows:

FUND ACCOUNT/DESCRIPTION AMOUNT
Water Depreciation (41/53400) 8322/58040 Capital/Infrastructure $60,000.00
General Reserve (43/11000) 9002/61200 Transfer Out ($60,000.00)

WHEREAS, at the regular meeting of the Village of Taos Ski Valley Governing body on
September 10, 2019, it considered adjustments to its budget for the Fiscal Year 2019-2020; and

WHEREAS, said budget was developed on the basis of need and through cooperation
with all user departments, elected officials and other department supervisors; and

WHEREAS, the official meetings for the review of said documents were duly advertised
and posted in compliance with the State of New Mexico Open Meetings Act; and

WHEREAS, it is the majority opinion of this Council that the proposed budget
adjustments meets the requirements as currently determined for Fiscal Year 2019-2020.

NOW, THEREFORE, BE IT HEREBY RESOLVED that the governing body of the
Village of Taos Ski Valley, State of New Mexico hereby approves authorizes and directs that the
Village of Taos Ski Valley budget for Fiscal Year 2019-2020 be amended accordingly.

PASSED, APPROVED AND ADOPTED this day of , 2019.
THE VILLAGE OF TAOS SKI VALLEY

By

“Christof Brownell, Mayor
(Seal)

ATTEST:

Ann M. Wooldridge, Village Clerk VOTE: For Against



VILLAGE OF TAOS SKI VALLEY
Village Council
Agenda Item

AGENDA ITEM TITLE: Acknowledgement and Authorization to Accept by the Mayor and

Council the Repayment Agreement between the Village of Taos
Ski Valley and the New Mexico Tax and Revenue Department

DATE: September 10, 2019

PRESENTED BY: Nancy Grabowski, Finance Director
STATUS OF AGENDA ITEM: New Business

CAN THIS ITEM BE RESCHEDULED: Not Recommended

BACKGROUND INFORMATION: After a vote from the community, The Village of Taos Ski
Valley (Village) entered into a Master Development Agreement in January of 2015 creating the
Village of Taos Ski Valley Tax Increment Development District (TIDD). Because of this action
a new CRS filing number was created by NM Tax and Revenue (NMTRD) for all businesses in
the TIDD boundary to utilize when filing their sales tax reports. In addition a tax base line by
month was set by NMTRD at the time of the TIDD creation, for which 75% of incremental GRT
revenue is due to the TIDD.

Since inception of the TIDD, tax payers should have been using the new TIDD CRS number to
file. However it was discovered that several filers were using the old Village CRS tax number.
These tax payers were contacted by NMTRD and it was requested that the taxes be refiled using
the correct TIDD CRS number for tax filings from fiscal year 2019.

With the assistance and direction of the NMTRD this refiling has now occurred. When it was
completed in June of 2019 it caused Village’s GRT disbursement to be negative so there was no
GRT distribution of funds to the Village in August. In addition this means that the Village owes
back funds they received in error. The total amount of GRT funds owed back to NMTRD for
FY2019 is $186,958.84.

The Village has been advised by NMTRD that they can repay this deficit over the next six (6)
years versus one lump sum. The funds will be intercepted monthly from the GRT disbursements
to the Village in the amount of $2,596.65 for a total of $31,159.80, per year for the next 6 years.
The Village will not be charged any interest for the amounts owed back. The agreement is
attached as Exhibit “A” to this agenda item.

RECOMMENDATION: Staff recommends review, acknowledgement, and authorization to
accept the repayment agreement of GRT totaling $186,958.84 between the Village of Taos Ski
Valley and the New Mexico Tax and Revenue Department.



