














Village of Taos Ski Valley
Tax Increment Development District Board of Directors
Agenda Item

AGENDA ITEM TITLE: Consideration to Approve Resolution No. 2019-26 A Resolution
Concerning Governing Body Meetings and Public Notice Required

DATE: February 18, 2019

PRESENTED BY: District Clerk Ann Wooldridge , CMC
STATUS OF AGENDA ITEM: New Business

CAN THIS ITEM BE RESCHEDULED: Not recommended

BACKGROUND INFORMATION: Required annually by the State of New Mexico, this is the
open meetings act that governs when and how meetings will be conducted.

RECOMMENDATION: Motion to approve Resolution No. 2019-26 A Resolution Concerning
Governing Body Meetings and Public Notice Required.




VILLAGE OF TAOS SKI VALLEY TAX INCREMENT DEVELOPMENT DISTRICT
RESOLUTION NO. 2019-26

WHEREAS, the Board of Directors (the "Board") of the Village of Taos Ski
Valley Tax Increment Development District (the "District"), a tax increment development
district established and existing pursuant to Sections 5-15-1 through 5-15-28, NMSA
1978, met in regular session at the Edelweiss Lodge, 106 Sutton Place, Taos Ski Valley,
New Mexico, on February 18, 2019, at 3:00 p.m.; and

WHEREAS, Section 10-15-1(B) of the Open Meetings Act (Sections 10-15-1
through 10-15-4, NMSA 1978) states that, except as may be otherwise provided in the
Constitution or the provisions of the Open Meetings Act, all meetings of a quorum of
members of any board, council, commission, administrative adjudicatory body or other
policymaking body of any state or local public agency held for the purpose of
formulating public policy, discussing public business or for the purpose of taking any
action within the authority of or the delegated authority of such body, are declared to be
public meetings open to the public at all times; and

WHEREAS, any meetings subject to the Open Meetings Act at which the
discussion or adoption of any proposed resolution, rule, regulation or formal action
occurs shall be held only after reasonable notice to the public; and

WHEREAS, Section 10-15-1 (D) of the Open Meetings Act requires the Board to
determine annually what constitutes reasonable notice of its public meetings.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS
OF THE VILLAGE OF TAOS SKI VALLEY TAX INCREMENT DEVELOPMENT
DISTRICT:

1 All meetings of the Board shall be held at the Edelweiss Lodge, 106
Sutton Place, Taos Ski Valley, New Mexico at 10:00 a.m. or as otherwise indicated in the
meeting notice.

2. The agenda for each meeting will be available at least seventy-two (72)
hours prior to the meeting from the Village Administrator's Office, Taos Ski Valley, New
Mexico. Notice of regular meetings will be given at least seven (7) days in advance of
the meeting date. The notice shall indicate how a copy of the agenda may be obtained.

3. Special meetings may be called by the Chairperson or any other Director
upon three (3) days notice. The notice shall include an agenda for the meeting or
information on how members of the public may obtain a copy of the agenda. The agenda
shall be available to the public at least seventy-two (72) hours before any special
meeting.

4, Emergency meetings will be called only under unforeseen circumstances
which demand immediate action to protect the health, safety and property of citizens or to



protect the public body from substantial financial loss. The Board will avoid emergency
meetings whenever possible. Emergency meetings may be called by the Chairperson or a
majority of the members upon twenty-four (24) hours' notice, unless threats of personal
injury or property damage require less notice. The notice for all emergency meetings
shall include an agenda for the meeting or information on how the public may obtain a
copy of the agenda. Within ten days of taking action on an emergency matter, the Board
shall report to the attorney general’s office the action taken and the circumstances
creating the emergency; provided that the requirement to report to the attorney general is
waived upon the declaration of a state or national emergency.

5. For the purposes of regular meetings described in paragraph 2 of this
resolution, notice requirements are met if notice of the date, time, place and agenda is
posted at the Village of Taos Ski Valley offices above the Taos Ski Valley Firehouse, 7
Firehouse Road, at the Box Canyon/ U.S. Post Office for Taos Ski Valley, New Mexico,
at the Taos Ski Valley Chamber of Commerce Office, and at three other places within the
Village, as provided by Section 3-1-2 NMSA 1978. The notice may be placed in a
newspaper of general circulation in the Village of Taos Ski Valley, including, without
limitation, the Taos News and the Albuquerque Journal. The Clerk shall also mail copies
of the written notice to those broadcast stations licensed by the Federal Communications
Commission and newspapers of general circulation which have made a written request
for notice of public meetings.

6. For the purposes of special meetings and emergency meetings described in
paragraph 3 and 4 of this resolution, notice requirements shall be met by posting notice of
the date, time, place and agenda in the offices of the District. The District's Clerk shall
also provide telephone notice to those broadcast stations licensed by the Federal
Communications Commission and newspapers of general circulation that have made a
written request for notice of public meetings.

- In addition to the information specified above, all notices shall include the
following language: "If you are an individual with a disability who is in need of a reader,
amplifier, qualified sign language interpreter, or any other form of auxiliary aid or service
to attend or participate in the hearing or meeting, please contact the Village of Taos Ski
Valley Tax Increment Development District, c¢/o the Village Administrator, Taos Ski
Valley, New Mexico 87525 at least one week prior to the meeting or as soon as possible.
Public documents, including the agenda and minutes, can be provided in various
accessible formats. Please contact the Village of Taos Ski Valley Tax Increment
Development District, c/o the Village Administrator, telephone number: (575) 776-8220,
Taos Ski Valley, New Mexico 87525 if a summary or other type of accessible format is
needed."

8. The Board may close a meeting to the public only if the subject matter of
such discussion or action is exempted from the open meeting requirement under Section
10-15-1(H) of the Open Meetings Act.



(a) If any meeting is closed during an open meeting, such closure shall
be approved by a majority vote of a quorum of the Board taken during the open meeting.
The authority for the closure and the subjects to be discussed shall be stated with
reasonable specificity in the motion for closure and the vote on closure of each individual
member shall be recorded in the minutes. Only those subjects specified in the motion
may be discussed in a closed meeting.

(b) If the decision to hold a closed meeting is made when the Board is
not in an open meeting, the closed meeting shall not be held until public notice,
appropriate under the circumstances, stating the specific provision of law authorizing the
closed meeting and the subjects to be discussed with reasonable specificity is given to the
members and to the general public.

(c) Following completion of any closed meeting, the minutes of the
open meeting that was closed, or the minutes of the next open meeting if the closed
meeting was separately scheduled, shall state whether the matters discussed in the closed
meeting were limited only to those specified in the motion or notice for closure.

(d) Except as provided in Section 10-15-1(H) of the Open Meetings
Act, any action taken as a result of discussions in a closed meeting shall be made by vote
of the Board in an open public meeting.

9 Board Members may participate in and hold a meeting by means of video
teleconference or telephone conference as provided in, and subject to the requirements of,
the Open Meetings Act, i.e. when it is otherwise difficult or impossible for the member to
attend the meeting in person, provided that each member participating by teleconference
or telephone conference can be identified when speaking, all participants are able to hear
each other at the same time, and members of the public attending the meeting are able to
hear any member of the Board who speaks during the meeting.

10.  This Resolution shall be effective for the period beginning on February 18,
2019 through February 18, 2020.

Passed by the Board of Directors this 18" day of February, 2019
BOARD OF DIRECTORS OF THE

VILLAGE OF TAOS SKI VALLEY TAX
INCREMENT DEVELOPMENT DISTRICT

Chairperson

ATTEST:

Clerk



Village of Taos Ski Valley
Tax Increment Development District Board of Directors
Agenda [tem

AGENDA ITEM TITLE: Consideration to Approve Resolution No. 2019-26 A Resolution
Concerning Governing Body Meetings and Public Notice Required

DATE: February 18,2019

PRESENTED BY: District Clerk Ann Wooldridge , CMC
STATUS OF AGENDA ITEM: New Business

CAN THIS ITEM BE RESCHEDULED: Not recommended

BACKGROUND INFORMATION: Required annually by the State of New Mexico, this is the
open meetings act that governs when and how meetings will be conducted.

RECOMMENDATION: Motion to approve Resolution No. 2019-26 A Resolution Concerning
Governing Body Meetings and Public Notice Required.




Village of Taos Ski Valley TIDD
Board of Directors Meeting
Agenda Item

AGENDA ITEM TITLE: Consideration to approve Resolution No. 2019-24, acknowledging
the 2nd Quarter FY2019 Financial Report as of December 31,
2018

DATE: February 18,2019

PRESENTED BY: Nancy Grabowski, Co-Treasurer /Chaz Rocky Co-Treasurer

STATUS OF AGENDA ITEM: New Business
CAN THIS ITEM BE RESCHEDULED: Not Recommended

BACKGROUND INFORMATION: As per the Department of Finance (DFA), Local
Government Division, it is required to have quarterly financial information submitted no later
than 30 days after the close of each quarter. Staff is submitting this report to the Board for their
review and acknowledgement of the financial status of the TIDD as of December 31 2018. The
report was submitted on a timely basis on January 28, 2019 to the Department of Finance as
required. Attached are the following exhibits: (A) Quarterly report as submitted to the DFA,

(B) Profit and Loss Statement and (C) Balance sheet as of December 31, 2018.

RECOMMENDATION: A motion from the Board is requested to approve Resolution No.
2019-24 acknowledging the 2nd quarter FY2019 financial report as of December 31, 2018.




STATE OF NEW MEXICO
Village of Taos Ski Valley TIDD
RESOLUTION NO. 2019-24

A RESOLUTION ACKNOWLEDGING THE 2™’ QUARTER FY2019 FINANCIAL

REPORT AS OF December 31, 2018.

WHEREAS, the Governing Board in and for the Village of Taos Ski Valley TIDD, State of
New Mexico has developed a budget for fiscal year 2018—2019; and

WHEREAS, the 2nd quarterly report has been reviewed to ensure the accuracy of the financial
information; and

WHEREAS, it is hereby certified that the contents in this report are true and correct to the best
of our knowledge and that this report depicts all funds for fiscal year to date as of
December 31, 2018.

NOW THEREFORE, BE IT HEREBY RESOLVED that the governing body of the Village
of Taos Ski Valley TIDD, State of New Mexico hereby acknowledges the 2™
Quarter report for FY2019 hereinafter described as Attachment “A”.

Resolved: In the Regular Board Session this 21% day of February, 2019.

Village of Taos Ski Valley TIDD Governing Body:

ATTEST:

Neal King, Board Chair

Ann Wooldridge, TIDD Clerk
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SPECIAL DISTRICT: age of Taos Ski Valley TIDD

A3,

QUARTER ENDING: 12/31/18
REVENUES CURRENT YEAR APPROVED YTD % OF
QUARTER TO DATE BUDGET BUDGET
General Fund 101 ( enter items below )
Property Tax Collected 1,118 25,727 170,000 15%
GRT 87,595 119,204 785,000 15%
Interest earned 149 344 500 69%
Subtotal General Fund Revenues 88,861 | $ 145275 | $ 955,500 15%
Other Financing Sources: Transfers In - - - -
Transfers Out - - - -
Total Transfers -1 8 -1 8 - -
TOTAL GENERAL FUND REVENUES 88,861 | $ 145275 | $ 955,500 15%
Intergovernmental Grants 218 ( enter items below )
Subtotal Intergovernmental Grants Revenues -9 -9 = &
Other Financing Sources: Transfers In - - - -
Transfers Out - - - -
Total Transfers -1 8 -1 8 - -
TOTAL INTERGOV. GRANT REVENUES -1 8 -1 8 = =
Other 299 ( enter items below )
Subtotal Other 299 Revenues -8 -1 $ - -
Other Financing Sources: Transfers In - - - -
Transfers Out - - - -
Total Transfers -8 -1 $ - -
TOTAL OTHER REVENUES -1 8 -3 = o
Debt Service 400
General Obligation Bonds - - = 2
General Obligation - (Property tax) - - - =
Investment Income - - - -
Other - Misc - - - -
Revenue Bonds - - - -
Bond Proceeds - - - -
Revenue Bonds - GRT - - - -
Investment Income - - - -
Revenue Bonds - Other - - - =
Miscellaneous(NMFA, BOF, etc.) ~ = & =
Subtotal Debt Service Fund Revenues -13 -1 8 = =
Other Financing Sources: Transfers In - - = -
Transfers Out - - = =
Total Transfers -1 $ -1 $ - -
TOTAL DEBT SERVICE REVENUES -1 8 -1 8 o =
IQRAND TOTAL REVENUES 88,861 | $ 145275 | $ 955,500 15%
REVENUES 2/8/2019  Special_District_Quarterly_Report_Form 12-31-18



SPECIAL DISTRICT: age of Taos Ski Valley TIDD

A2

QUARTER ENDING: 12/31/18
EXPENDITURES CURRENT YEAR APPROVED YTD % OF
QUARTER TO DATE BUDGET BUDGET
General Fund 101 ( enter items below )
Operating expenses: - - - -
Administrative & Accounting fees 3,770 6,963 18,000 39%
Legal Fees 1,807 2,338 18,000 13%
Other Operating expenses 1,421 1,448 725,000 0%
TOTAL GENERAL FUND EXPENDITURES 6,997 10,749 761,000 1%
Intergovernmental Grants 218 ( enter items below )
TOTAL INTERGOV. GRANT EXPENDITURES - - - -
Other 299 ( enter items below )
TOTAL OTHER EXPENDITURES - - - -
Debt Service 400
Bond Payments Principal - - - -
Bond Payments- Interest - - - -
Other Debt Service - = : =
TOTAL DEBT SERVICE EXPENDITURES - - - -
GRAND TOTAL EXPENDITURES 6,997 10,749 761,000 1%

EXPENDITURES

2/8/2019 Special_District_Quarterly_Report_Form 12-31-18




1:24 PM Village of Taos Ski Valley TIDD
02/08/19 Profit & Loss
Accrual Basis July through December 2018

Exhibd 4

Ordinary Income/Expense
Income
45000 - Investments

45030 - Interest-Savings, Short-term CD

Total 45000 - Investments

46400 - Other Types of Income
46410 - GRT Revenue-State
46411 - GRT Revenue-VTSV
46412 - Property Tax Taos County
46413 - Property Tax VTSV

Total 46400 - Other Types of Income
Total Income

Expense
62100 - Contract Services
62110 - Accounting Fees
62140 - Legal Fees
62150 - Outside Contract Services
62160 - Bank Fees Expense

Total 62100 - Contract Services

62800 - Facilities and Equipment
62890 - Rent, Parking, Utilities

Total 62800 - Facilities and Equipment

65000 - Operations
65040 - Supplies

Total 65000 - Operations

65100 - Other Types of Expenses
65160 - Other Costs

Total 65100 - Other Types of Expenses
Total Expense
Net Ordinary Income

Net Income

Jul - Dec 18

343.79
343.79

52,633.24
66,570.38

9,932.99
15,794.32

144,930.93

145,274.72

6,962.69
2,338.18
1,153.90

211.42

10,666.19

27.31
27.31

28.50
28.50

27.31
27.31

10,749.31

134,525.41

134,525.41

Page 1



1:24 PM

02/08/19
Accrual Basis

Village of Taos Ski Valley TIDD

Balance Sheet
As of December 31, 2018

Eeipit C-

ASSETS
Current Assets
Checking/Savings
11000 - People's Bank

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
32000 - Retained Earnings
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Dec 31, 18

344,117.18

344,117.18

344,117.18

344,117.18

209,591.77
134,525.41

344,117.18

344,117.18

Page 1



Village of Taos Ski Valley TIDD
Board of Directors Meeting
Agenda Item

AGENDA ITEM TITLE: Consideration to Approve Resolution No. 2019-25 Acceptance
and Approval of the FY2018 Final Audit

DATE: February 18,2019

PRESENTED BY: Nancy Grabowski/Burt and Company LL.C
STATUS OF AGENDA ITEM: New Business

CAN THIS ITEM BE RESCHEDULED?: Not Recommended

BACKGROUND INFORMATION: The fiscal year 2018 audit was submitted to the State
Auditor’s office in December 2018. The audit has now been approved and finalized by the
Office of the State Auditor. Copies of the audit have been distributed to the Board along with
the letter from the auditors with a discussion of the financial status of the Village of Taos Ski
Valley TIDD. A copy of the release letter from the State Auditor is included as Exhibit A. The
TIDD received an unmodified opinion with no findings.

RECOMMENDATION: Motion to approve Resolution No. 2019-25 to accept and approve the
final FY2018 audit.




